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Three start-up companies plan to hire 145

Chris Otts
February 24, 2010
Three new companies announced plans Tuesday to create a total of 145 jobs in Louisville over the next three years.

“It’s quite a feat to land three start-up companies in the same city at the same time,” Gov. Steve Beshear said at a news conference.

And the new jobs are “especially heartening” given the weak economy, he said.

An estimated 27,240 jobs have been lost in the 13-county Louisville-Southern Indiana metro area since the recession began, according to the U.S. Bureau of Labor Statistics, including 12,672 in Jefferson County.

Trax Mechanical Systems plans to hire up to 110 people, mostly skilled manufacturers, at its 93,000-square-foot facility on National Turnpike. The jobs would pay an average of about $35,000 per year. The company plans to make components like axles and suspension systems for trucks, buses and trailers.

Bio Pharma Logistics plans to build a 50,000-square-foot cold storage facility in Riverport where it will warehouse and distribute pharmaceuticals and frozen blood plasma. The company plans to hire 25 and pay an average of about $41,000.

And Liberty Processing and Services Innovation, a new check processing operation, plans to hire 10 after opening an 11,000-square-foot facility near General Electric’s Appliance Park. The average pay for those jobs is about $40,000.

The state offered the three companies a total of $2.5 million in tax incentives that will be paid over a 10-year period as long as the jobs materialize.

The three companies were among 13 approved for incentives in Louisville at December’s meeting of Kentucky Economic Development Finance Authority.

All 13 projects represented a total of 658 jobs. Nine have confirmed they plan to follow through with the jobs, according to interviews and Carmen Hickerson, spokeswoman for Greater Louisville Inc., the metro chamber of commerce. Four are still considering, she said.

Not all of the jobs will available immediately.
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