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Two companies received preliminary approval from the Kentucky Economic Development and Finance Authority Thursday to expand operations and add a combined 48 jobs in Louisville.

Louisville-based PCA-Corrections LLC, a regional institutional pharmacy, received preliminary approval for as much as $600,000 in tax incentives through the state’s Kentucky Business Investment program for up to 10 years.

The company, which provides pharmaceuticals to nursing homes, group homes and other institutions, expects to add 30 jobs with new annual payroll of nearly $1.6 million.

And technology firm ParkVu Inc., of Waterloo, Ontario, received preliminary approval for up to $175,000 in incentives, also through the KBI program, for up to 10 years.

The company is moving to Louisville and expects to add 18 jobs with new annual payroll of nearly $1.3 million.

Room for growth

PCA-Corrections currently is based in 20,000 square feet of leased space at 2700 Constant Comment Place in Bluegrass Commerce Park. “We’ve totally outgrown the building we’re in,” said Pat Bruenderman, CFO of the company.

Plans call for the company to invest $2 million and move into a new, 40,000-square-foot building at 2600 Tucker Station Road, in Blankenbaker Station Business Park.

The building will have the capability to be expanded by another 10,000 square feet.

Bruenderman said construction is expected to begin by July 1.

John Hollenbach, a partner with Hollenbach-Oakley LLC, which is managing and developing Blankenbaker Station, said the pharmacy and its principals bought a little more than 3.8 acres and will own the new building.

“It’s really the kind of company and the kind of use that is ideal for Blankenbaker Station,” said Hollenbach, whose company is construction manager for the project.

PCA-Corrections’ neighbors in the park include Norton Healthcare Inc.’s data center, the FBI and the Lincoln Heritage Council of the Boy Scouts of America.

Bruenderman declined to disclose company revenue but said the company has doubled gross sales in the last four years.

Many of PCA-Corrections’ customers are nursing facilities in Kentucky, Indiana and Ohio, he said, with some business in Michigan and Illinois. PCA-Corrections has a second location in Columbus, Ohio.

The company has 155 workers in Louisville and expects to add 30. The new jobs will include pharmacists, pharmacy technicians and administrative positions, Bruenderman said. “From there, we expect to continue to grow,” he said. “Time will tell how many we’ll need after that.”

Tech company coming to Nucleus

ParkVu will invest $235,000 and lease about 1,500 square feet at 201 E. Jefferson St.

The space is being leased from the University of Louisville’s Nucleus: Kentucky’s Life Sciences and Innovation Center LLC, said Nucleus president and CEO Vickie Yates Brown.

ParkVu spent time this week moving into the space, said co-CEO Jeff Fedor.

As part of the incentive package, the firm expects to add 18 jobs in two years. In addition to Fedor and Goertz, the company has a third full-time employee who handles business development and will remain in Canada.

The new hires will include software developers and a “community manager” to interact with consumers through e-mail, Twitter or other social media, Fedor said.


ParkVu developed an application for the BlackBerry and other smartphones that transfers music files in iTunes from computera to smartphones with the use of “cloud computing” technology. “What we are, at the heart of it, is a synchronization engine,” Fedor said.

The company launched a beta version of its application last year called “i 2 b.” A rebranded version, “Music WithMe,” is expected to be available to consumers at the end of May. Pricing for the application still is being finalized.

Backed by local investors

The long-term vision for the company is to develop and launch applications that will allow the transfer of videos, pictures and documents, Fedor said.

Fedor and ParkVu co-founder Terry Goetz met while working at Primal Fusion Inc., in Waterloo, Ontario. The two worked well together and launched ParkVu in 2008.

But the venture-capital industry in Canada is changing, Fedor said, and the partners wanted to find a location where they could have access to adequate capital.

Fedor and Goertz considered moving to Silicon Valley or Boulder, Colo. In Boulder, they met Richard Stump, who is based in Lexington, Ky., and runs a blog for startups.

Stump introduced Fedor and Goertz to officials with Greater Louisville Inc., the metro chamber of commerce. The partners first met with GLI officials during last year’s IdeaFest.

GLI and its Enterprise Angels Group LLC connected ParkVu with local investors who backed the company, Fedor said. He declined to identify any of the investors or to disclose how much they have contributed.

Fedor said Louisville had several advantages over other potential locations for the company. For one, Waterloo didn’t offer the marketing talent that exists here, he said.

“To find somebody who’s done any type of consumer marketing, it’s rare,” Fedor said.

And quality-of-life factors also played a role. Louisville seems like a good place for the partners to raise their families, Fedor said, and the cost of living is reasonable.

“People can actually afford to buy a house here versus ‘the valley,’ ” Fedor said.

He said ParkVu also is interested in hiring new graduates and collaborating on research, so being close to U of L was attractive.

“We were really pleased that they decided to come here,” Brown said.

