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Yum's Novak makes Harvard best CEO list

Business First of Louisville

David Novak is in good company, ranking among the world's best-performing chief executives, according to the Harvard Business Review. 

Apple Inc.'s Steve Jobs led the ranking, followed by Yun Jong-yong of Samsung Electronics, Alexey Miller of Russian energy company Gazprom, John C. Martin of Gilead Sciences (NASDAQ:GILD) and Mukesh Ambani of India's Reliance Industries.

Novak, who is chairman, president and CEO of restaurant giant Yum (NYSE: YUM), was the only Kentucky company leader to make the list, ranking No. 78. 

Larry Glasscock, CEO of Anthem Blue Cross and Blue Shield parent Indianapolis-based Wellpoint (NYSE: WLP), was No. 47. 

The report considered the CEOs of all publicly traded companies that had made Standard & Poor’s Global 1200 or BRIC 40 lists since 1997. To be included, the CEOs had to have assumed the job no earlier than January 1995 and no later than December 2007, which is offered as a reason why such luminaries as Oracle Corp.'s Larry Ellison, General Electric's Jack Welch, Berkshire Hathaway's Warren Buffett and Microsoft Corp.'s Bill Gates didn't make the cut.

This list ranks the CEOs of large public companies that performed best over the executive's entire career, or through Sept. 30, 2009, based on the company's change in market capitalization. 

Louisville-based Yum Brands' market capitalization has increased $14 billion since Novak became CEO in 2000, the report said.

"We measured performance based on hard metrics — the objective, cold reality of shareholder returns and changes in market value," the authors said in their report.

