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Whiskey Row Lofts to include 27 dwellings, offices and restaurants

Sheldon S. Shafer

September 26, 2008
Two neighboring historic Main Street buildings near the downtown arena site are being restored to include 27 dwellings, offices and restaurants.
The Whiskey Row Lofts project, 127-131 W. Main, will cost about $18 million. It is being developed by siblings Julie "Valle" Jones and Stephen Jones and by Bill Weyland, an equity partner and the project architect.

"This is proof, yet again, that our decision to build the arena downtown is spurring economic development," Mayor Jerry Abramson said in remarks prepared for a press conference at the site today.

Both the Burwinkle-Hendershot Building, 127 W. Main, and the Trademart Building, 131 W. Main, are on the National Register of Historic Places and date to the 1870s.

The Joneses bought the Burwinkle-Hendershot site from the Weller family for $1.5 million earlier this year, aided by a $200,000 low-interest, city loan and a loan from Fifth Third Bank. The Wellers operated a wholesale distribution business at the site for many years.

The Joneses' father, attorney Lawrence Jones III, and business partner Henry Porter bought the Trademart in 1984. After their father's death in 2003, Valle and Stephen Jones bought out Porter's interest in 2005.

The name Whiskey Row reflects that the block was the cornerstone of Louisville's whiskey-distribution and warehouse industry a century or more ago, Valle Jones said.

Nine other buildings on the north side of the 100 block are intact and their owners have renovation plans for them. One will be an Irish pub, and the majority of the rest are owned by developer Todd Blue, who has announced plans to convert them into the Iron Quarter retail and office complex.

Weyland, head of City Properties Group and whose other projects include the Henry Clay and Glassworks, said the interiors of the two Whiskey Row Lofts buildings are vastly different.

The Burwinkle is "a very traditional Main Street warehouse, with a lot of open space," Weyland said.

The Trademart is "spectacular," he said. "It was built by L & N as a corporate headquarters in the robber baron years, when it had a lot of money. It has wood panel doors and a magnificent, five-story wooden open staircase."

L & N built the Trademart after the original Galt House on the site was destroyed by fire. Both the Trademart and Burwinkle buildings have 4 1/2 stories and together have about 100,000 square feet of space. They have entrances off Main in front and Washington Street in the rear.

The restoration will retain many of the buildings' original features, including hardwood floors and large windows.

The only tenant in either of the Whiskey Row Lofts buildings is Bearno's pizza, which rents about 6,000 square feet in the Trademart and recently signed a new 10-year lease, Valle Jones said.

Plans for the combined buildings, in addition to Bearno's, call for two or more first-level restaurants and space to be rented for private functions. Also planned is about 15,000 square feet for second-floor offices.

On the upper floors will be 23 loft apartments and four condominiums. The four condos will be new construction, largely built on the roofs of the two buildings. Valle Jones said the rents and the condo sale prices are still uncertain.

Many of the dwellings will have access to outside space, and some will have terraces. Many of the units will have views of the arena, the river, or both.

Whiskey Row Lofts will have 21 parking spaces on the lower level of the Burwinkle building.

A key amenity will be a courtyard between the two buildings.

Construction should start next spring and be completed in 2010, several months before the new arena opens, Valle Jones said.

The project is eligible for federal historic tax credits, making it possible to bring low-interest equity into the venture. Weyland said the owners hope to use the credits to cover about 35 percent of the project development cost. The partners said they are still negotiating for construction financing.

[image: image2.png]


_1017043953.bin

