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Waterfront Park in downtown Louisville has been named one of the nation's top 10 urban parks by the Urban Land Institute. 

"Waterfront Park has been a catalyst for significant change in the surrounding area, with increased property values in the surrounding area and a distinctive identity," David Karem, executive director of the Waterfront Development Corp., said in a news release. "The transformation of our community's front porch has helped spur a downtown housing boom and investment by new businesses." 

The Waterfront Development Corp. estimates that more than $350 million in commercial and residential investment has been made in the waterfront district since the park was created in 1994. 

The Urban Land Institute selected the top 10 parks for "fostering interaction, stimulating development, increasing tourism, and attracting businesses and residents," according to the release. 

Rounding out the top ten are: Allegheny Riverfront Park in Pittsburgh; Campus Martius Park in Detroit; Capitol Plaza in New York City; Chess Park in Glendale, Calif.; Heart of the Park at Hermann Park in Houston; Jamison Square in Portland, Ore.; Pier A Park in Hoboken, N.J.; South Boston Maritime Park in Boston; and Wade Oval in Cleveland, Ohio. 

The Urban Land Institute is a planning, research and education organization based in Washington, D.C. ULI anticipates land-use trends and issues and proposes solutions based on research. 

