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The maker of Reynolds Wrap aluminum foil is considering a major investment in its West Louisville facility that could result in 100 new jobs for Louisville.

Reynolds Foil Inc. announced its possible expansion plans at a Sept. 25 meeting of the Kentucky Economic Development Finance Authority in Frankfort.

If Reynolds decides to move forward, it will spend $13 million to upgrade and provide new technology and equipment at its aluminum foil production plant at 2827 Hale Ave., according to the plans.

The company also would add the 100 positions, which would have an annual average payroll of $4.6 million.

Reynolds currently employs 475 workers at its foil facility, according to its filing with the KEDFA board.

Reynolds Wrap was invented in Louisville in 1947. Reynolds Foil also operates a flexible packaging lamination plant at 1225 W. Burnett Ave. in Louisville.

That facility employs 127 workers, according to 2008 figures from the Kentucky Cabinet for Economic Development.

Reynolds received preliminary approval from the KEDFA board for $1.3 million in state tax incentives for up to 10 years.

Company officials could not be reached for comment before Business First’s press deadline.

Louisville’s Reynolds plants were owned by New York City-based Alcoa Inc. until earlier this year, when New Zealand’s Rank Group Ltd. purchased all of Alcoa’s packaging and consumer businesses for $2.7 billion.

Those packaging businesses have about 10,000 employees in 22 countries around the world.

Rank Group is a privately held company, controlled by Graeme Hart, reputed to be New Zealand’s wealthiest businessman.

Rank has a significant number of holdings in the packaging industry and employs about 17,000 people around the world.

