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Pinnacle Properties of Louisville LLC plans to develop a $10 million office park at Eastpoint Business Center that will cater to professional users looking for condominium-style space.

Eastpoint Professional Park will consist of as many as 12 individual buildings with a total of 72,000 square feet. 
Construction of the first building is expected to begin in May, and the entire project should be complete in about three years, according to Pinnacle partner John Miranda. 
Pinnacle, which develops residential single-family and multifamily communities and commercial office parks in the eastern Jefferson County area, received approval for its Eastpoint venture last week from the Louisville Metro Council's Planning, Zon​ing and Land Develop​ment Committee. 
Eastpoint Business Center is a 700-acre office and industrial development located between La Grange and Old Henry roads and the Gene Snyder Freeway in eastern Jefferson County. 
Pinnacle's office park is planned for about six acres the company purchased for $1.5 million last July at Eastpoint and Nelson Miller parkways. 
The property will overlook a lake and have benches and picnic areas for employees. 
The office condos will be both for sale or lease. Some will be built on a speculative basis, and others will be build-to-suit projects. 
No tenants or buyers have been signed, Miranda said, although Pinnacle has a "preliminary commitment" from a Middletown business that plans to expand its operation by buying one of the office buildings. 
The developer declined to identify the company or provide further details. 
Developer has had success with project in Middletown 
Miranda said he was encouraged to take on the Eastpoint project because of strong demand for a similar project in the nearby Middletown area. 
During the past 10 years, Pinnacle has built 38 office buildings totaling nearly 300,000 square feet in the Louisville area.

The company recently completed the development and construction of 19 buildings at the Eastgate Professional Park in Middletown. That development was planned to take five or six years but was finished in three. 
Miranda expects sales and leasing activity to be brisk at Eastpoint. 
"You've got a lot of professionals who own businesses who live out that way," he said. 
"We're able to capitalize on that. We really like the quality that Eastpoint has developed and offers. That market has been very good," Miranda said. 
Office condos to be welcome addition to Eastpoint 
Pinnacle's upcoming project also is good news for Eastpoint, according to John Falvey, president of Falvey Commercial Properties Ltd., which handles land leases and sales, marketing and property management at the business park. 
"We're glad to see the activity and (Miranda's) interest in creating that property," Falvey said. "We're excited that it's coming here." 
He said 18 acres remain for sale at East​point, which is has been developed by an affiliate of the Louisville commercial real estate firm Stephen C. Gault Co. 
Falvey noted that other office-condo projects developed in recent years at Eastpoint have sold quickly, and he believes Pinnacle's planned complex also will be successful. 
"That's a great site that John has," Falvey added. "It's gorgeous." 
