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Icon Metal plans to spend $6.1 million at Corydon plant

Brent Adams
July 21, 2006
A Harrison County automotive stamping company, on the ropes less than two years ago, is planning a $6.1 million expansion. 

Icon Metal Forming LLC, a division of Vaughan, Ontario, Canada-based Martinrea International Inc., intends to invest the money to buy equipment, said Icon plant manager Mike Price. 

Martinrea bought the plant from Oxford Automotive in February 2005 as a part of Oxford's Chapter 11 bankruptcy reorganization. 

Icon officials also are considering the addition of 125 jobs over the next five years, Price said. The company now employs 360 people. 

"We're still trying to pull it all together," said Price, who declined to elaborate further about the expansion. He also declined to disclose which automakers are Icon customers. 

Darrell Voelker, economic development director for Harrison County, said Icon makes components for the Saturn Vue sport-utility vehicle. 

Icon seeking tax abatements 

Price appeared before the Harrison County Council last week to seek tax abatements for the project. 

He said as of Wednesday he had not heard from council representatives about the status of the abatement process. 

Council president Gary Davis said that council attorney Mike Summers is reviewing the proposal and conducting due diligence necessary before a vote on a tax abatement resolution can be taken. 

The council might vote on the abatement for Icon at its next meeting on Monday, July 24, Davis said. 

"We've been quite pleased that Martinrea has chosen to invest here," Davis said. "This is the only metal forming facility they have, so we're hopeful that will mean additional work for the facility in the future." 

Martinrea purchase came at a good time 

At the time Martinrea purchased the Corydon plant, Icon received a tax abatement on a $3 million expansion. 

"When that happened, we thought it was great because Oxford had been in trouble, Keller (Furniture) had closed, and we knew Tower was coming," Voelker said. 

Harrison County suffered a huge loss last year when automotive stamping company Tower Automotive Inc. closed its Corydon plant, laying off 594 workers. 

"For (Icon) to come back this soon and announce an investment like this is tremendous," Voelker said. "It certainly is good news for Harrison County." 



Icon Metal Forming LLC 

Address: 2190 Landmark Ave., Corydon 

Parent company: Martinrea International Inc. 

Parent company headquarters: Vaughan, Ontario, Canada 

Phone: (812) 738-5933 

Web site:www.martinrea.com
Employees: 360 

Specialty: Supplier of auto parts to automotive manufacturers 

