Condos draw affluent entrepreneurs

10of3

courier—j
Tl Gonrier-Fournal

kcourier-journal.com »Weather »Jobs ®Cars

Advartizemeant

ournal.com

Louisville, Kentucky

" Cingular Video Only the best in mobile content

r Real Estate

http://www.courier-journal.com/apps/pbcs.dll/article? AID=/20061105/BUSINESS/611050352...

Customer Service: Subscribe Now | Pay Bill | Place an Ad | Contact Us

k¥ Apartments ® Shopping *® Classifieds ® Dating

ll LEARN MORE

X cingular
raising the bar il

| NEWS | OBITUARIES | SPORTS | BUSINESS | ENTERTAINMENT | VELOCITY | FEATURES | OPINION | INTERACTIVES | SERVICES |

Order 7 Day Delivery
Get a Free Gift

Subscribe Now

Advartizamant

NEWSLETTERS

Sign up now!
Get morning
headlines,
breaking news,
afternoon business
updates, weekend
happenings and more
sent to your inbox!

FEEDBACK

STORYCHAT 020
Click here to join a
discussion in our
reader forums.

E-EDITION

courier-journal.com > Business

Sunday, November 5, 2006

E-mail this | =5 Print page

Condos draw affluent entrepreneurs

Park Grande project complete

By David Goetz
dgoetz@courier-journal.com
The Courier-Journal

The Park Grande Condominiums project is complete and the list of owners of
the six luxury apartments overlooking Cherokee Park includes some of

Louisville's most prominent entrepreneurs.

Above the floor with a lobby, theater and party room is Vencor founder Bruce
Lunsford's new place -- at a price of $1.65 million. Two stories above him, Papa
John's pizza magnate John Schnatter bought in for $1.85 million.

Advertizernent

Two floors above
Schnatter is the
apartment owned by
Ulysses "Junior"
Bridgeman, former NBA
basketball star, major
Wendy's hamburger
franchisee and owner of
assorted other interests
-- $1.75 million.

And towering over them
all is the top floor
penthouse, bought for
$1.9 million by JP Real
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Park Grande condo prices varied according to how high the
apartment is and how early it was bought. (By Pam Spaulding,
The Courier-Journal)
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Estate, one of the
business personas of
Jim Patterson,
developer of Rally's and
other restaurant chains.

Developer Kevin Cogan
and his wife, Antoinette,
kept the fourth floor
apartment, and the
remaining flat is under a
sales contract.

All of the contracts were
signed before late

the units were used for
the annual Bellarmine

Student Aid Fund's Designers' Show House.

Lance Tucker, who represents Schnatter's private business interests, said
Schnatter bought the property as an investment, but Kevin Cogan said he
believes the others intend to live there.

Finish work is under the control of the owners and could push the cost of each
unit above $3 million, Cogan said. "All of the plans for the interior finishes are
being drawn right now" but he doesn't expect to get much done until after the
holidays.

Bridgeman said he expects to move in when his wife is satisfied with their unit.
He never had to market the project, Cogan said, and the deals were made via

personal and professional friendships, over dinner or in phone conversations,
"in some cases without a contract, just a handshake."

The prices varied according to how high the apartment is and how early it was

bought. "Every time we sold a unit we would raise (the next one) $200,000."

Cogan said he already has a waiting list of would-be buyers ready to step in if
someone backs out. He said he expects the units to appreciate at a rate of 10
percent a year.

Rising construction costs ate up much of the project's profit margin, Cogan said,

but "we're gleaming with pride" at the final product.

Reporter David Goetz can be reached at (502) 582-4698.
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STORYCHAT Q:p - Post a Comment #: View All Comments

| thought John Schnatter had a multi-million dollar house in Anchorage. Does he
need a condo to get away from it?

Posted: Mon Nov 06, 2006 4:15 am

amazing! do you know how long less fortunate billionaires have hung out in
cherokee park needing a place to stay. we will never have to worry about those
billionaires again will we? So nice that someone is looking out for those that really
need help around that park area.

Posted: Sun Nov 05, 2006 9:38 pm

WOW...just wow........ 1.9 million dollar apartment? my house cost 35,000...i feel
small

Posted: Sun Nov 05, 2006 1:54 pm
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