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Encouraged by the early success of Global Port, a speculative industrial complex under way near General Electric Co.'s Appliance Park, developer Bob Duane has put his own plans for new warehouse space in motion. 

Duane and his company, Duane Realty Inc., are building a $5 million, 126,000-square-foot distribution center at Shepherdsville and Rangeland roads, just west of GE. 

The first of two 63,000-square-foot buildings is under construction and will be completed by April, according to Duane. The second will be built as leasing activity dictates. 

The first tenant in the facility will be Mid Inc., a Louisville-based logistics company that does distribution work for GE and for PPG Industries Inc., the Pittsburgh-based maker of protective and decorative coatings and paints. 

Mid will relocate to the new site from 18,000 square feet it leases from Duane Realty at 4855 Jennings Lane, Duane said. The company will lease 40,000 square feet in the distribution center, which is located at 5408 Shepherdsville Road, beginning in October or November. 

Officials with Mid Inc. could not be reached for comment prior to Business First's press deadline. 

Development increasing around GE 

Duane is calling the complex the Mid Logistics Center. He plans to lease the balance of the space there to other warehouse and distribution users. 

Duane said several companies have expressed interest, including a telephone repair company, a building material and flooring supplier, a safety equipment firm and a plastics manufacturer. None have signed leases, though. 

Still, the developer believes that leasing the facilities won't take long because of the site's proximity to Louisville International Airport and the United Parcel Service Inc. Worldport hub, its easy access to interstates and the available work force in the area. 

Mid Logistics Center also should be the beneficiary of other developments in the area, Duane said. 

As an example, he pointed to Global Port, which recently landed two tenants -- Brightpoint Inc. and H.D. Smith Wholesale Drug Co. -- that could bring more than 270 jobs to the community. 

New apartment units and retail space also are being built nearby, and Mercy Academy is constructing a new high school on Fegenbush Lane. 

"It's a good, central place," Duane said of the area near GE. 

Company's first spec building since 1999 

Duane formed his real estate development, leasing and property management firm in 1987, and it has been developing industrial space since 1991. 

Duane Realty currently has about 1 million square feet of local industrial space in its portfolio, but it hasn't built any since 1999. 

With his industrial properties 98 percent leased, the time is now for speculative construction, Duane said. 

"The market is just strengthening," he explained. "That's why we decided to put up more. We've got some of our tenants looking for new space or asking about new projects. That's what we are focusing on." 

